




How technology is 
blurring the lines and disrupting the industry.





Convenience and 
consistency are key factors since lodging 
decisions are increasingly delegated.



Their 
advantage is not caused by business travel, but rather, 
we see more hosts meeting professional standards, 
leading to better performance



Supply ADR Occ Revenue RevPAR

AVG YoY Growth 52% -4% 11% 66% 9%

Relative Growth 50% 2% 17% 80% 20%

AVG Performance 
Difference

-- 16% 115% -6% 154%







SXSW Impact Intra Austin BR vs 
non-BR STRs**

Austin BR vs Other 
4 Texas Cities BR

Despite their absolute and relative 
growth being strong across the markets, as well 
as indicating superior performance otherwise.



SXSW Economic 
Review 2017 2018

Hotels and traditional lodging maintain steady 
growth. 



Business Ready Listings underwhelm. Signals 
strength of Alternative Lodging value prop




